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Supply is a Product 
of Demand





Munch More
Make More



Munch Less
Make Less



Supply is a Product 
of Demand



The hardwood industry is 
complex.
It has multiple inputs and 
multiple outputs.

~ Bill Luppold, Ph.D.



“You can’t connect the dots looking 
forward; you can only connect them by 
looking backwards. So you have to trust 
that the dots will somehow connect you 
with your future. You have to trust 
something – your gut, destiny, life, karma, 
whatever. This approach has never let me 
down, and it has made all the difference in 
my life.” 
~ Steve Jobs







Structural Shift in 
US Hardwood Market Composition
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